JLABOUR

6\MGLHQ XQG P WEEHWP P \M$UEHWZ HOV
6HP LQDUBLRILDP P




HU ZLU VLQG

'LEQLY H B VR RXIWVAL @QHHXH J U % QR IF WHFKXSIH D Q J
X QVHUHWF K L7 W\MHVO-H QKE%HREDF K@U QHKPHQ
%HVFK! I WQEWKHHWHUHVVHQY MW\ KNHRULXRPIHHLD
NRPSOHKQBXQW bSOQBDEMURQEH@GUEMBRBRUJIHQ
DX$XJKQKPLWY W IXQ EE Q XEKWK\D\® B/ H P D W.MWHIKQH V
XQ@XDOLILN BMQBXDHUHHLWWSIQLY HBVDER %0 V
+RF KV FKXWHPH W E H V V$ IUFERHW W2ARZHIHM H Q VF K H Q
IDFK@MFMEK@ HUP X WG LHHE H X\ U E H L W P& IH@MWH
HLQHUWHFX@GE PRNUDWHVF R B RKEKLVNWD O B/HILQ
VW H KZH.@Q % UH L QMO DUMHO W X @4 B R O L G XIQIGARW. D O H
IDFKKDOWLJNHLW LQ GHU $UEHLWVZHOW

‘DV ZLU DQELHWHOQ
$QGHBQLYHWMUWERXBLHWHQEHUXIVLQWHIGDWLYH
LQWHUGLGMEEGIQQ MIPHEH QL UW VF BRIWRER OG X QJV
XQBAFKWVZLVVBDQ/FKIDHN A L HO YU RE&GSWM QLOIGE V
3HUVRQDRI)MAHK Q 5% K UXIPU 'DWHH ZHUNVFXQGWH Q

PLWEH VWS GHRIDHHX B B IGYD W ¥%:W\D BRXV HRHF KV FK X O H
JUXQGV ! WO@IHARVFKHIIHGLIBD¥LHHLQKKYPDQHQ

*HVW D GWRUEH L VPV IO W W L OX@HER. H W HIX QVHUH U

$FD G HFDERXDV VJHHPAWMQ GI LWHUELOGXQJVSURJUDPPH
1%9XIVLFKWYEHULW VG LU HNFRRQUGKLEQ M Q JVNU ! I W H
3HUVRQDOPDQDJHPHQW VRZLH OLWDUEHLWHU LQQHQ YRQ %HWULHEVU!WHQ DQ

OHKU HUIDKAUHY HUVLW\ RI ODERXU GH




6WXGLHQJ | QJH LP ZEHUEOLFN

YDFKH®RU

$QJHZDQGWH %YHWULHEVZLUWVFKDIWVOHKUH % $ SUEHLWVEH]JLHKXQJHQ X
BQWHUQHKPHQ QDFKKDOWLJ HUIROJUHLFK XQG EHVBEKUWHIWHQRULHQWLH

$QJHZDQGWH %LOGXQJVZLVVHQVFKDIWHQ % $ +XPDQH $UEHLW XQG
%LOGXQJ |XP (UIROJVIDNWRU GHU 7UDQVIRUPDWLR @GHRDWKHQ

SUEHLWYV XQG :LUWVFKDIWVUHFKW // % SHFKW 1%U HLQH PLW
S5SHFKWVH[SHUW LQ 1%U GLH $UEHLWVZHOW YRQ PRUSHQWHIUG

0 DWWU

0%%$ 1DFKKDOWLJHY ODQDJHPHQW
)% KUXQJIJVNUDIW 1%U HLQH VR]LDO XQG ,NRORJLVFK &DRAKKDOWL

« ', B3UD[LVRULHQWLHUXQJ DOV 3ULQ]LS

- e 6WXGLXP XQG $UEHLW VROOHQ EHVWP JOLFK YRQHLQDQGHU SURILWLHUHQ 8QVF
3U!VHQ]YHUDQVWDOWXQJHQ DOOH VHFKV :RFKHQ XQG HUJ!Q]HQGH 2QOLQH 9HUD
7'WLIJNHLW OHKU QRFK ,P BWXGLXP EHDUEHLWHQ DOOH 6WXGLHUHQGHQ HLQ 6F}



+RFKVFKXO]JHUWLILNDWH XQG 6WXGLHQPRGX

+ RFKVFKXQ@HUM LNDVA

=HUWLILNDWVOHKUJDQJ %HWHLOLJXQJVPDQDJHPHQW
7TKHRULHQ OHWKRGHQ XQG 3UD[LV HUIROJUHLFKHU 64HWHHLOLIJXQJVSUR]HVVH

=HUWLILNDWVOHKUJDQJ SUEHLWVUHFKW
*UXQGODJHQ XQG ZLFKWLJVWH 9HUWLHIXQJHQ GHVY 6HEWHWVUHFKWYV

6VXGLHQP RGX®H

(LQJHOPRGXOH DXV GHQ %LOGXQJV B5HFKWV XQG :LUWVFKDIWVZLVV
$XVIHZ!KOWH ORGXOH DXV XQVHUHQ 6WXGLHQJ!QJP@HYWHHLWHUELQ

.RQVHTXHQW DQUHFKHQEDU
8QVHUH MHZHLOV HLQM!'KULJHQ =HUWLILNDWVOHKUJ!QJH VLQG HQJ PLW GHQ 6W
XQVHUH 6WXGLHQJ!QJH DQUHFKQHQ $XFK DEJHVFKORVVHQH 6WXGLHQPRGXOH |

DQJHUHFKQHW ZHUGHAQ




HLWHUELOGXQJVSURJUDPPH GHU $FDGHP\ R

/HDUQLQJ -RXUQH\ I%U HUIDKUHQH $XIVLFKWVU|WH
=XNXQIWVRULHQWLHUWH /HUQUHLVH 1%U DQVSUXFKO/HIROWH $XIVLFKWYV

+XPDQ( 5HODWLRQV 3URIHVVLRQDO ORGXOUHLKH 1%U $UEHLWVGLU
‘HLWHUELOGXQJVUHLKH DEJHVWLPPW DXI GLH EHVREHEMHH SROOH LP

*UHPLHQDUEHLW BWUDWHJILVFK SODQHQ XQG EHUDWHQ
(LQJLJDUWLJH IBWUNGWEEQBXWDUEHLWHU LQQHQ YRGEIHNWHULHEY XQG

4XDOLIL]JLHUXQJ 1%U %% UREHVFK!IWLJWH EHLP %HWULHEVUDW
'LVVHQ XQG OHWKR®GPBLQ RSO HN G 0OWH LQ %HWULHEMWHVVIUHPLHQ

6WUDWHIJLVFKH 3HUVRQDODUEHLW LP PLWEHVWLPPWHQ 8QWHUQHKPH
(INOXVLYH :HLWHUELOGXQJ 1%U )DFK XQG )% KUXQJ¥NIWMH LP 3HUVR

.RRSHUDWLRQVWDJXQJHQ PLW GHP %XQG 9HUODJ XQG GHP %LOGXQJVZH
$XVWDXVFK XQG ,QSXW I%U %YHWULHEV XQG 3HUVRQBIOWHWH ]X DNWXHOO

%LOGXQJ XQG %HUDWXQJ QDFK 0D

KU VWHKW YRU HLQHU +HUDXVIRUGHUXQJ 1%U GLH LKU HLQHQ VSH]LHOOHC
%HUDWXQJVDQJHERW DEJHVWLPPW DXI HXUH LQGLYLGXHOOHQ %HGDUIH :LL
]XU 8PVHW]XQJ YRQ 6HPLQDUHQ RGHU JDQ]JHQ ORGXOUHLKHQ DOOH $XIJDEH{



YWHUXIVLQWHIJUDWLYH %DFKHORUVWX

$ QJHZ DQGWA YHWIHEVZ LUNFKDI WK UH % $
$ LEHIWEH] LHKXQJ HQ XQG 6R] LD®I 1 DFKK DI NHLW

XU]JEHVFKUHLEXQJ

(L@LUW V F K QMFKDL EWHXFEKGOEHOH Q V FK@ 8 Q
OLWW H U $/XEDOWN X G L HTX DEDQ I BWBRWH V V L R
*HVWDYWEQWHUQHKRKQQL VD WQREQHEW E H

HLQHRMNBOX$UEHLWVEHJ(UAKXRLW®KINRNP SHW

D X®H @41 U H L FIKUAVQV B KIF RM/D Q L V B QABIRGD J H P H
8QVHIEHR O Y HQ WULODEGHI@RW Z H Q)GH LI HNOHX &V H

HUIROJUBHIRAKKEH WH U Q KIQRRIWQI D Q L V DRALIVR

]XIJOHLFK JXWHQ $UEHLWVEHGLQJXQJHQ

VHNUHW!U LQQHQ XQG *HVWDOWXQJVLQWHUHWNRQHMHHU LQQHQ

)% U ZHQ" %HWULHEV XQG 3HUVRQDOU!W
3HUVRQDOEHUHLFK XQG 0DQDJ
'DXHU -DKUH EHUXIVLQWHJUDWLY

$EVFKOXV%DFKHORU RI $UWYV
6WXGLHQVWDUW RGHU

=XODVVXQDV 6WXGLXP LVW DXFK RKQH $
1RFK )UDJHH@'GH GLFK GLUHNW DQ XQVHU

LQIR#XQLYHUVLW\ RI ODERXU @G

OHKU ,QIR¥LHU DXl XQVHUHU :HEVLWH

. N

$ QJHZ DQGVH %LAEXQIVZ DMHQVFKDIVHQ %$
+XP DQH $ LEHIWXQG 3 HUWVRQDBIQW LFNOXXQJ

XU]JEHVFKUHLEXQJ

% L O GDMBHH Q W V F K H(LUG R Q B\H B MAMRZ O WG HXUQ J

D HGCGQHOVDDEHQGXVWIUBEQ@RAURBQVHBWXGLHQJIDQ.
Y H U P LOMWHK®BRHPG H W K@@\ W H P D W. VWG V

[H Q PALQD G X Q J VIS®I@RIWHWI/GHR B RQ D Q L V [ Y\ HR/GHDAD W H C
QWX Q BEXP(UIRIGD% K UHQ HPXB PHL QRN OWKSUEHLW YV
Q EH]LHKXQQGIQVEHVWLPHEYROYH Q@M LEHRY Q
QHESHUW LA@GHGHUVR QDO H QRGHEHNIPWXIQ G

[ X JHVWIPORLHOE XQJ LP SQWHUQHKPHQ

H YR ZKH QW LMW ULHEY XQG 3HUVRQDOU|WH %
HPHQW *HZHOIXNWEKOEWY LOQQHQ OLWJIOLHGHU L
*HZHUNVFKDI)

'DXHU -DKUH EHUXIVLQWHJUDWLY
$SEVEKOXVWDFKHORU RI $UWV
6WXGLHQVWDUW RGHU

E L WX 0 PV VOIQRKY 6WXGLXP LVW DXFK RKQH $ELW.
H 6MREELHDEHHEDWHX OB FK GLUHNW DQ XQVHUH 6V
H LQ#XQLYHUVLW\ Rl ODERXU GH

OHKU ,QIR¥LHU DXI XQVHUHU :HEVLWH




WHUXIVLQWHJUDWLY

$LEHW XQG: LWWFKDIWIHFKW / %
5 HFKW ¥UJHLQH P VEHWIP P VA $ LEHLWZ HQV

. XUJEHVFKUHLEXQJ
(LOHFKWVZLVVHOWRKGR MK BRI QG XQJVE
8QVHWXGLHYHDO 1 WINKKEW H XIDGEHN LD O L\
‘LVVHPUEHX Q& UW V F K VGADIUEILEHK V W D G WX

SUEHLWVEHLIOHKWQ BHBHQU QX RBHDD QL VD W

EHVR QBIHKIWAY HU P LOVBWH 6 WPH D PLGEH Q
UHOHYDBWHW]K@LWEHPKQURHS$SEVROYHQW

ZHU GGG X]XFXDOLIL$UBEBWWMQUHF KW\BH[SH
PLWEHVWLPPWHQ $UEHLWVZHOW

)%»U ZHQ" % HWULHEV XQG 3HUVRQDOU|W
SHUVRQDOEHUHLFK *HZHUNVFK
SUEHLWVUHFKWVLQWHUHVVLHU

'‘DXHU -DKUH EHUXIVLQWHJUDWLY

$EVFKOXV%DFKHORU RI /DZV

6WXGLHQVWDUW

=XODVVXQDV 6WXGLXP LVW DXFK RKQH $

1RFK )UDJH®@'GH GLFK GLUHNW DQ XQVHU
LQIR#XQLYHUVLW\ RI ODERXU @G

OHKU ,QIR¥LHU DXl XQVHUHU :HEVLWH

HU %DFKHORU XQ&V

0 DWHURI %XMQHW $ GP LODMADVIRQ 0 %
1 DFKKDMJHV 0 DQDIHP HQW

. XU]JEHVFKUHLEXQJ
FH]XQIVEW XBEH ! KGDWX W UD W KHQ WAWAKKH LIGBQ HQ
LHURJHPNR ORJX @ EK R QR P IQVDFKK K D(@WVLZILHF NL® X Q J
0J SQWHUQHKKPWQHIITHQEHQ QD O\WLEHWHQHEV ZLU
L RQFIQD | W Ol BIQMD HW\ZHQ BH B W X G L H UHHQUBMLCH | W +
ODQDJHPHQW N RSN 8 QELIHHMRD YHQW LQC
LQRKOQXQJIVDXUQBEMMUQHK@EXUIDQLVDWLRQHQ
U W % EHOUHQDH K BIGRL HH L F K I Q5 L F K WXXQA B U E HKXLQ\G
QDFKKDOWLJHU (QWZLFNOXQJ ]X VWHOOHQ

H 9k 24 QW IO MM ULAHEY XQG 3HUVRQDOU!WH %
DIWVHNUHWBEHUMORK YBEUXQIVNUIIWH XQG DQ
lw H NU!IWH PLW DNDGHPLVFKHP (UVWDE
'DXHU -DKUH EHUXIVLQWHJUDWLY
$SEVEKOXVUDVWHU RI %XVLQHVV $GPLQLVWUD
BWXGLHQVWDUW

E L WX IO PV YXUIOREIJHVFKORVVHQHY (UVWVWXGLXP N

H 6MREELHDEHHEDGHX G LFK GLUHNW DQ XQVHUH 6V
H LQIR#XQLYHUVLW\ Rl ODERXU GH

OHKU ,QIR¥LHU DXI XQVHUHU :HEVLWH

'"HU 0%$% ZLUG YRQ GHU $FDGHP\ RI /IDERXU LQ .RRSHUDWLRQ PLW G




+RFKVFKXO]J]HUWLILN

=HUM INDWOIKUW DQJ $ LEHWUHFKW

XU]JEHVFKUHLEXQJ

'"HUHKDQO L HNRWPS DNQ/B O\ VVHPNRO O HNW
LQGLYLGXHBOM@DMPFKW BEHOEXLUM® HLFK]H
HUOHGQHQYXGLHURPSHM@IPX WZLVVHQVFKD

DWH

=HUM INDWHK W DQJ %HVHLDI XQJ VP DQDIHP HQW

XU]JEHVFKUHLEXQJ

FHQLHIXQNWLRQLROWWH\WKHORIKXIQIIOLHQBUQ

LWWHVFK!IWHDXEDRM, QQ HRD O HJ LOWMBRM O HI¥\Q
W O% A WHIQ*HEZH@ KD I W& QH U ZD O W RELHAMHK UJDQJ

5H10HNREHRARX W V'IDO-RF® V F K X O] MUWAW RIQIEMYY HUOHURKOH K , UW R H R U HWOL® A K K WFQJIXRKGIO D JH Q

%BHWUKBBWUVRQURDIBFKK Q G¥ KU X QJVINUM |
*HZHUN V FXHHW B @¥H U K D /GHVTFE | B IUDANGHEO
DUEHLWVUHFKWOLFKH 6LWXDWLRQHQ VF

YRUPDW
'"HU/HK U JEGY WBDKWH F R R G X OHRZ IHH. Q BIWR M H
VWXGLHQRQWHEGILAEW XGLHUWHLQEBR[L DDD®HP

WHHEH QU QZHQGXQJVRUKQ ABBUWH.VEHLVSLH
'"HUHKDQBL HB/BYR W Z H Q& IVHQGL HIOHX IS X O V H
K Q HK@®OE EIMX}ULW E DQ ARHP YVU/R/MEY VH [XP (UIROJ [X 13

JRUPDW
NW'HUHKUJDRVVWHKNWERGX YRQHHQMMEN FKOLH{HQG
3URMHNWDG BKELW W X G GHE@HIG8 PVHW ] KQQ HV

$UE HLWALWKNHQW RKHI IV HNNFHISRMVXHCQ HHH QR BEWH QoHWHL O L J X QLW B RN HUKHY BN URIQJ U H L FK H

EHHUIRBUF BEEH DHIQB H & 1 X Q J V O HIL\OR/ KK\ FIG
JHUWLILNDW GHU 8QLYHUVLW\ Rl /DERXU

'‘DXHU -DKU EHUXIVLQWHJUDWLY

$EVFKOXVV¥RFKVFKXO]J]HUWLILNDW 3%EHU

6WXGLHQVWDUW

=XODVVXQDV 6WXGLXP LVW DXFK RKQH $

1RFK )UDJH@®@'GH GLFK GLUHNW DQ XQVHU
LQIR#XQLYHUVLW\ RI ODERXU G

X O $EOH DOIBHE: | X QJV O HLWKDXEMBMYX G L H HL@G H Q
+RFKVFKXO]JHUWLILNDW RKQH 3U%IXQJVOHLV

'DXHU -DKU EHUXIVLQWHJUDWLY
& SHEG EWOIRMMRW NV FKXO]JHUWLILNDW %EHU
BWXGLHQVWDUW
E L WX 0 PV YXIQAIKY 6WXGLXP LVW DXFK RKQH $ELW
H 6MWREGLHIDEHHADGVX GLFK GLUHNW DQ XQVHUH 6V
H LQIR#XQLYHUVLW\ Rl ODERXU GH

&U I

OHKU ,QIR¥LHU DXI XQVHUHU :HEVLWH

OHKU ,QIR¥LHU DXI XQVHUHU :HEVLWH




BWXGLHQPRG

XOH

(LQ] H®® RGX® DXV GHU: LWNFKDIWZ MHQVFKDIW

"NRQRPLVFKH *UXQGODJH(J
7DULISROLWLN

. XU]JEHVFKUHLEXQJ

'"LH9H UD QV WELGI\WX@H BH U E (
YEHGLHWUXNWXZHQNVFKE
7DULIS RIDEAKHN GG IQBIDUD G L ]
GHBROLWLWRKQRPGEHBHZHU

V FK D IYWRHQ H XY @OKOHEH O H X F
JHQDXVBLOMRGHIDHZHUNVFKE
IRKQSROULWLNXIVFKO%VEGHC
6\VW HPR@DN L 'Y H BIW Ul G-HH
% O IDRN-D Q G O X Q JNVQ I6 D/GI X b U

P . JOLFKN+M@PZOUGHBSLUL

'DWIBQD V XHIMIKG LMHGHXXWXE@ILPPHUXQWHXYQWHUQHKPHQ

5SROOYRQRKQSRDXKWHNVFKLH
(EHQHQ HUNO!UW

'‘DWXP SUHLV J/LQN XU

GHQI%KUXQJ LQ GLH
%HWULHEVZLUWVFKDIWVO|

XUJEHVFKUHLEXQJ

(LQI%KUXQJ LQ GDV
HKBHUVRQDOPDQDJHPHQW

XUJEHVFKUHLEXQJ

D L FINV O R G XEOL H VGHL WH O H J H QaKHHG
| W O ILDFKKUHDRM@IBU NH Q QW Q L V BHH

P H&Q/
N (QWVEFKHLOBGWOUKQGH O HHP

| W@ IZBHEBHIK P H Q E H G L)QQ YEHHLE
X@ILUWVF K D WADVLAFKKHHL G M QIR
ZHUGHBRKZHUSBONRGXBWO G
X QAVHLHM ,QVWLWXW LR QWHRZ I
/FEEWHUQDWLYH WKHRUHWL

GHIQWHIFKWVSXQNWHQ

'‘DWXP SUHLV J/LQN XU

$QPHOG)

) W' L H/HKUY H U D QB/MWIFG W/ EGBWW
QG/WNEDHEEN. Z L U W V F K0 QW DV& IRIH Q

NHQQHQ]XO'WEBGHSLHPHPHUVRQD OP D QXMIE RBIQBNW H U LV \

HXWHBUEHLWVEHG DEHZOUHEH Q

KW MW 5HR O B EIH QNKRY R IXLGHERG H Oj0O O HW K R GHHQ@B H UV R Q D O Z QURAHMF K D |

)Q EHO H X E KWHBWIH UV R Q DIXSXED Q X Q
) IHRQX V Z DLKZH L W HRKZH U DX ENKW
HO®RGHOOHIDVWUXPGHEBMHERQDO
MR QRIPUKQR Z LEH QD N W X H-OHOUHDX V
VARKN GBYVRRIHFEDQEHRUBDWLRQVS
V HWPKA. VW KW Q H 1$B HQLIMA!IZM R U N
'LIJLWDOLVLHUXQJ HWF

'‘DWXP SUHLV J/LQN ]XU

QJ $QPHOG]

KQJ $QPHOGXQJ



BWXGLHQPRG

XOH

(LQ] H®® RGX® DXV GHUU@XQIVZ MVHQVFKDIW

%BHUXIVELGENBUHQ]HQ QD X
GHQNHQ

. XU]JEHVFKUHLEXQJ
L QA HVHM G XAH U GPRQWLOYH Q
DWHJIRUKHHYUEHLWVPDUNV
'XUFKO!VVLINHLW ZLUWVF
7HL O KIBHEDHX F&KHH U D Q NIB G X @
EHW UL H EDQ MKW QP PG IQRK Q W H
VFKLHGOMAKHQVELOGXQUE
(XURBIBDJIOL KRB Z H U WZHWG H

vV 'LJLWDOLVLHUXQJ DOV
+HUDXVIRUGHUXQJ 1%U GL
WHUXIVELOGXQJ

XU]JEHVFKUHLEXQJ
'DV6HPLEDW UDGE KMAK WQ Z' U
/DWSBKQROQRIZNEWNGKD I WQG

K D IVWAHLOF&XWHREXK R QPO IR RLNDQDXH R
J =XVDPPHQKDWHIGLJLWDUIHY

V\ E W R IH% E® B XIUD XM V X O W L
D 9HU!QGHUXQJIXHEUGB@HY W L

Y H UV F K LH-GMIQRIG M@ H % H U X
ELOGXQJVIRUGHOQQNHQQD
9HUJO N RAKG @ HNHV X BORHE O
VRZ&KDQEBQEHVREMGHY W V|
6\VW HFAHW G BEBO H X KKMBHHWR U
EHGDUIH KHUDXVJHDUEHLV

'‘DWXP SUHLV J/LQN XU

VXQGHULQIODXXHW KLYRRERPL
QRQGNRORJLWIFKHPEA QY HUQH
PBEQDO\WRBBERKO XV VIR Q%HBUL
FK HHL W H U H Q WZHLEB N O X IO W@ & M
> JH]RJHQ

/ H W

'‘DWXP SUHLV J/LQN XU

$QPHOG)

UIRUPDWQRB® U$DQV ZL UNBXRG HHD

'LVVHQVPDQDJHPHQW 1%U HLQH

i /JHUQHQGH 2UJDQLVDWLRQ

. XU]JEHVFKUHLEXQJ
NV LIJHGLHVIRGXDLUGDVLVVHQV
FKPD® DJHPHIQYWQWHUQH K PHUA VFK
HORUJDQLVBWURRDIREEBHXGBEWH V
V 2UJDQLVDWLR@E® $XI EDOQ G
% HZ D KYURH®V VMR Z 0 HW K RGHHD
HULNOVGHQ VP D QD ZHRISGNVRW JHVWH O ¢
| L XLQ48 WO L FKWIP 8 B P P X Q L RIQQV
/FEHQR2UJDQLVDWURHLDQYGOXQJIV
K EHHQR JH QRIQ WS GHU /HUQHQGHQ
Q 2HIQ D Q L ADLVIERID! V H Q WBTF IKRZKHHUU
JSXQNW ]XU 8PVHW]XQJ LQ GHU :

'‘DWXP SUHLV J/LQN ]XU

QJ $QPHOG]

KQJ $QPHOGXQJ



BWXGLHQPRG

XOH

(LQ] H®® RGX® DXV GHUS HFKWZ IMVHQVFKDIW

(LQI%KUXQJ LQ GDV
~QVROYHQJUHFKW

XUJEHVFKUHLEXQJ

'LHVHOYRGXMUNO!DMWH HV LQ
ULVHQVLWXDHXWLRYRQYMRQ
8 QW H U Q KXIQRI-HU E U D XNFR PIRJHE

ND QIHE HSGQH @ VR O Y H Q [ZH &@®HEPHM® K DYQRID O O E H I2ZAHSLGMO@ Q V \

G D YH KIDHIOWR O F B H # H @Y IHILW
VRZLGILH , JOLFKNHWVG\OR O]
DQIHFKWKBB W U DKW NMRQ G
$XJHQPHWWR J O L FIKHHVQWHRE
8QWHUQHKPHQ GXUFK GLH

'‘DWXP SUHLV J/LQN XU

(LQI%KUXQJ LQ GDV
‘LUWVFKDIWVUHFKW

XU]JEHVFKUHLEXQJ
,Q GLHVBHUDQVW DB WXHKEL
*UXQGO®HMWOU QG * %V R Z IGHH
Q 6 W XIHQEHDXHFKW VR YGQRQ

HQUEH LW V WHFX QURNGH QI VEE H G
HOUXQG]¥IPEHBUDI[HYQV H W]
HUHYWQHRUWVFKDIW\VUBBKQ G
] 3UREOHPVWEBOGDDKD G
, QADRQOGYHHANV H O O V F.IRIDIW UXQ @
8PZDQG O XQ HUH KEREW VEH |
8PJD®LGHEHW U L HEHORLKEW | )
LQ GHU 3UD[LV HUP _JOLFK

'‘DWXP SUHLV J/LQN XU

(LQI%KUXQJ LQ GDV
SUEHLWVUHEKW

. XU]JEHVFKUHLEXQJ

'DV ORGXOHUVF KLLIQWAHUWLHIWH

(LQEQQERVQGLYLGSQBBOWHY H
WSHOEM L W\DEHIFEKEW Q V E H VHR@ G H U
VL GEKBXQGO®HYUWUDJIVIHR/ WD OV
3HUVRQDOPDGDRBHREQWEIBWLN
HQ:HUNYHUWUQSBHQIWXQJIVIWDIHQ
L FSKUHE H L W V Y HPIIIR! @ GVHENUNE IEMLAQY U H F |

ZLUGSLHUHFKW Q4K & H X WXHU

%HWULHE V YHUGEDH®EXW L EKHQ
) OLWEHVWLPORQIWGE®AM GLH
\VWRPO\WH YRQ 3UREOHPVWHOO X
v

|

'‘DWXP SUHLV J/LQN ]XU

$QPHOG)

QJ $QPHOG]

KQJ $QPHOGXQJ



HLWHUELOGXQJVSURJUDPPH GHU $FDG

/ HDUQLQJ -RXUQH\
| /AJHU DKUHQH $ XI VIFKWU WA

. XU]JEHVFKUHLEXQJ

'LHPUEHMOQW QISR IV LF KWV QDWOH UD Q W ZRQGV
VW ! QGME+ HUDIR UG H UPLQKLHF® H \OHH U D Q W Z]R U
W U D EHEQH X VB HWK Y QO EKH J H O PZ'HILIW H U ] X EDDOFGK
G D QZH QPD @ LR O FIKKHY/GBNW HHLLVQW DK DM V % E
8 QVHWBIJ H V DINHW YWHDD\FH\® H DISBL D G P HHQ J
YHU]DRIQ®HBUD [LIVH% H VKL J WRI@ LBER OGH U
OLWEHVW LVPWPEKIGHDE HQH L Q HERH V R Q G)HRWEKE. H

7KHPHBLFKRI@HIHFK QX Q J VAEHEWSQI H U Q HK
Q D F K K D GEWNKIWW U W HX W KFHEX & B BU G 16 U W
ORGXOUHLKH GHQ $XVWDXVFK PLW DQGH

YRUPDW

'LHHD Q@R X UQ\RR G X DXIUDDEN L WGHIL@W! V H Q
WHRQWG®H F K J H LMKRIGKND H) QWRZ RGO D N Bl @V
DXFK HLQ]JHOQ JHEXFKW ZHUGHQ

$NWXHOOH 7THUPLQH 3UHLVH XQG ZHLWH

\

R

+XP DQ( 5HDMVRQV 3 LRI HWLRQDO
0 RGXQHLKH | 74J$ LEHIWGLLHNVRULQOHQ

. XUJEHVFKUHLEXQJ
XQJLH ORGXOUHULKHWHUEHVRQ G HUWHHO OXRQ

VX GUEHLWVGLUHNGGRUHQIOABRQMWH UQBKFKQXQJ
HQ +RFKN D G HV DML QM | H U HIDWHQV H Q VFE® | W
W 3 UD[EVHWHIDO JH Ul IDFFKKVD H KX | ED X QG D X |
VFKDZIHKD X P2 BH 10O HXIQR® P . J O GHEN § W DPULWE K
DQGHSUHEM LW V G L UHNGE R U H § EHEGIHHQHAD X F K

G DU XFH U VR @ B QDKWY W § W D QGHMMLUOD WH JLV FK
PH@BWOWHUQHKPHQVDXWW DEKOW X QRN D QQR]LDOH
1IDFKKDOWLJNHLW LP 8QWHUQHKPHQ JHOLQJF
UHQ $XIVLFKWVU!WHQ

YRUPDW
'LELHWEBD\D KW UWEWHW VF R RIGGIDQEAMWH L O V
L@U!VHOHRQOG®EH F K J HIHAKGHMOM H Z FDINOWX H O O H G
$QJHERWH ILQGHQ VLFK DXI XQVHUHU +RPHS

|

UH$QWRMHOOH 7HUPLQH 3UHLVH XQG ZHLWHUH

ILQGHQKYHEKDXI XQVHUHU :HEVLWH

ILQGHQKVYHBEKDXI XQVHUHU :HEVLWH




HLWHUELOGXQJVSU

* LHP LHQDUEHLW
6VUDVIAI LVFK S@MOQHQ XQG EHLDWAQ

. XU]JEHVFKUHLEXQJ
6WDEVPLWDUBHQ® A UWOQ Q BYBR @6HW U LXEE
3HU VR Q DKUY IHEH V R Q GHW HIN H L @/DABSHR] ILLHC
IDFKOLX®&BPHWKR G L\RABHW HQHLQR U G'HDWW
"HLWHUELOGXQHVY®URHEPPRADOMYVWHPDW
$XVELOGIHIIH OB OHYIHHOJUXISSBHXQGODJHQ |
G HF NGHLBL F KWW HI/R/] L DXOHBOV K R G L \VRAKHQWV H Q1
DEXQGLH KOPR G X® HJ O IGKUBGEHUBX. \DBIF K O L
6SHJLDOLVLHUXQJ GHU 7!WLJNHLW

YRUPDW

'"HU.XU¥HVWBIXWLHUXQGOXIDHRLQGHVMHD
‘DKOPRGKIGM@ BYMMRRHELY 7DJHRHRGXO
N.QQHQ HLQ]JHOQ RGHU DOV .XUV DEVRO

$NWXHOOH 7THUPLQH 3UHLVH XQG ZHLWH

\

RJUDPPH GHU $FDG R

4 XDA J IHUXQJ 1 ¥AJYHVFK] IVIDWA
EHP YHWIHEMDW

. XU]JEHVFKUHLEXQJ

'L Mo % U R D Q THH\L\@PH IO\ WIHN E @Y\ V | LIFKHA BBl Q

DOMHLEXQJXQBWHRQHVVLKRGIMAWQWEHVWLPPXQJ
SURJHWYH %VVNQFKFKQH@®R]HXQKMBEO! X I H

LV FHKHD D U EXHOLOV IDQX@Q H XGHL W X D W QRE®IQ X VIRUGH U X Q

b R GUKHOTHI L N UGHQDHEI % BU D X FKIHMRLBQ®HWKRGLVFK

H O GRIRIS HW HODH DX AHLIQH F K WOQBER B LWh BFKM YLV V H (

K H% E IBWH WE HV W LIPHB R Q X O W MAMKHHU \SWIR |HV VLR QH C

"HLWHUELOGXQJ GLH JHQDX GLHVH 4XDOLILN

YRUPDW
V. HUX UBH V WKW BHR.G X @ HL Q BN HRIQH E LV

H  7DJH®LMWR Q O OTHHQ O Q H K FEHHY G B R W GHRO OLHQ
(LHYRMG X OUGHQGHQ LQ 3U!'VHQ] LP +RXVH RI /DEF

UH$QWRMHOOH 7HUPLQH 3UHLVH XQG ZHLWHUH

ILQGHQKYHEKDXI XQVHUHU :HEVLWH

ILQGHQKVYHBEKDXI XQVHUHU :HEVLWH




HLWHUELOGXQJVSURJUDPPH GHU $FDG

6VUDVIAI LVFKH 3 HUVRQDMUEHLW
IP P LVEHWIP P \HQ 8 QVHUQHKP HQ

. XU]JEHVFKUHLEXQJ

'LHORG®OUHUKRAKWIHVR Q)% KUXQJV M WHKH Q
)% KUXQJVXNG! \WAKNUPYNEHP%HUHBAKVRQ
PDQDJHPI6QMYHUPLWMWHIBIWQ G) ! KLJNH LX\PH g
3HUVR QD QB UREGIW VB[R0 LEAH V W L P R)OFXK K 0 )0 W
JHVWDOMWMKQ HUELQ/GHW FKWOUKRKIG O DEHHWD

\

R

. RRSHUDVIRQWIDI XQIHQ P MGHP  9%6XQG 9 HUDJ
XQG GHP  94@BXQJVZ HUN 6\VIHLQEDFK

. XU]JEHVFKUHLEXQJ
GH=XVDPPH@HMXQG 9XQGHBLO G X QUEWHWUKR ED FK
DO 7D X Q¥HU D Q \GUERIDVGHRY/\D ERXUG B J X Q J VIBHIL K H
%HWUXBBWUVR QDXVH MEINONVYHO G Y DIKQMPH®
LJ % LVKBBERADRIXQXE MG HIXSPTKHPHRQIRY LG
)R O JIF:@ HV AK\MA BQ W H U Q WIRFZH'@ W H Q VFB & W |

OLWEHVWRP®HN@QHW KRGHERQ IOLNWER]IZAHHIWXKWQ OLWEHVWLFROQUW JHIXIBEFHHD I XQIHQIHULHUHQ

ORGXBUGHOWWBIHIQYW Z LK RHOIWW R Q DID@IHEVH LH
DNWXHGOOBXYVIRUGODKXKKQKB@QWXNXQIWVRU
DXV]XULFKWHQ

YRUPDW
'L H R GOXU HXLKIHD Y X/MAR G XFLMWL QB M MR HZHL G

7DJHDH R G X\OIHDEBW ! V H QPR W D B RV |Q SHOBEU
ELHWHQ $EHQGYHUDQVWDOWXQJHQ [XU L

S$NWXHOOH 7THUPLQH 3UHLVH XQG ZHLWH

WOWKRVR F K N D U[ISVLLD\NW XQ@HS® U WXHIQ HELHAKWBHDBC\RS/ U
| HQIWQHQWSUD[LVQDKHQ (UIDKUXQJVDXVWDXVFK

YRUPDW
V 'LH/DIJXQVH@® PKHWU9* DXVJIHVFKKLDEEEGQH
W 'DXHYR®H7DJIHK®GLQGIHRU!VHPW»LOGXQLQZHUN
QIRWPHQEEPKIVWDPIHWNELOGXQJ

$NWXHOQIGK WQ | FK V\Y HQMMDO VDRQ J
UH]XPIA\HP/RQJ & RM.IBENVK L KW GXWHUD Q VWD W X Q J

ILQGHQKYHEKDXI XQVHUHU :HEVLWH

]XP 7TKHPD ., XQG OLWEHVWLPPXQJ



'"HLQH $QVSUHFKSDUWQHU LQQHOQ

$QQH /LQH %RGHVWHGW
BWXGLHQJDQJVPDQDJHPHQW

8
N

7DQMD -DFTXHPLQ
QWHUQHKPHQVPLWEHVWLPPXQJ XQC

¢
X D ERGHVWHGW#XQLYHUVLW\ RI ODERXUXGWDQMD MHCHTDXGHRQRI ODERXU GH

BWHOOD %RU]DJD
9HUDQVWDQWXRNQ W

<

X VWHOOD¥ ERNGBIPD RI ODERXU GH

'U 5DPRQD %XVNH
AXDOLW IBMVX XHD IJDQJIVPDQDJIHPHQW
¢
(X UDPRQD#BOQUNH UVLW\ Rl ODERXU GH

8R/ 8QLYHUVLW\ RI /IDERXUQI*PE+
(VFKHUVKHLPHU /DQGVWU®RHO LQIR#XQLYHUVLW\ RI ODERXU GH
JUDQNIXUW D 0 HE ZZZ XQLYHUVLW\ RI ODERXU GH

*DEULHOH .DLOLQJ
SURGXNWPDQDJHPHQW

¢

X IJDEULHO#DRDGEBPQRI ODERXU GH

HYLQ 6FKPLGW
.RPPXQLNDWLRQ XQG .XQGHQEH]LHK.

N
&M NHYLQ WHRKALGWVLW\ RI ODERXU G|



